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$X FRXW GHV GHX[ GHUQLxUHV DQQZHV @4 SURIWDP P H7(/ 86 (// ( FRDFKH D DFFRP SQ
GHV SLRJUxV UHP DUTXDEGHV FRADERIDQWDYHE ~ FOXEV FRP P XQDXVIDLLHV GDQV SOVLHXW
SURYLQFHV HWDFFXHLADQWSOXV GH HQWDEQHXUHV GDQV GHV LDQIV GX VRFFHU GH EDVH

$ SV XQH GHX[ LxP H DQQZH UHFRUG @ SURJDP P H @@U WD SRUMZH SRXU VD WRLVIXP H
DQQZH VRXWHQ FRQUQXDQWA DFFLRAAH VRQ LQI OXHQFH GDQV GV UZJIRQV R GH SLRIWDP P H
HVWGZM SUZVHQW ( Q RXVGDQW HQ | RUP DQWHWHQ FRQQHFVIDQWBHY HQWDEQHXUHV JUCFH A
GHV SRWIELOVV GH GRYHARSSHP HOQWDGDSVIZHV HWA GH VRQGHV UZVHDX[ FRP P XQDXVIDLLHV
I SWIRIWDP PH7(/86 (//( FROFKH FRQWIEXH A @QP LOHU &V REWIDFGHV HWA SURP RXYRLU
H GIDGHWKLS GHV IHP P HV GDQV @ GRP DLOH GH AHQWDEQHP HQWDX VHLQ GX SD\ VDJH
FDQDGLHQ GX VRFFHU

[ / D GHX[ LxP H DQQ@ZH D SLRXYP TXH Q4 SURIWDP P H 7(/ 86 ( GH FRDFKH
HQWDEQH XQ YZUVDEH FKDQJ HP HOQWHQ 2QP LODQWAHY REVWIDFCHV HWHQ
FUZDQWGHV RFFDVLRQV SRXU CGHV | HP P HV GDQV G4 GRP DLQH GH
OHQWDEQHP HQW ¢ ODXEH GH @ WRLVLXP H DQQZH CH SURJUDP P H VIWQG
A @ 6 DVNDVFKHZ DQ HWA 7HUH 1 HXYH HW/ DEUDGRU VRXWHQ VH
SRXWXLYDQWGDQV GHV SLRYLQFHV R LOVDLWGZM SUZVHQW 1 RXV
UHGRXEQRQV GTHI | RUNV GDQV GHV GRP DLOHV T XL | RQFVIRQQHQWELHQ VIHOY/
TXH OH UHFUXWAP HOWFLE@D QHV UZVHDX[ GH VRXWIHQ VRQGHYV HWOHV
FRQVHLO/ SHWRQQDAV@V SRXU DLGHU GHV HQWDEQHXUHV A @YROKHU HQ
VRXWW FRQI LDQFH GDQV G4 VA VWP H\
6DUD 0 F&RQDIK\
' LUHPWLFH GX GBYHARSSHP HOWFRP P XQDXVIDLLH
&DQDGD 6 RFFHU
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/HSWRIWDP PH7(/86 (//( FROFKH HWXQ SURMMQDMRQDOGH UHFUXVIP HQW GH
GZYHARSSHP HQWHWGH | RUP DWRQ GTHQWDEQHXUHV FRQOX SRXUDLGHU GHV 1HP P HV A
UHGIYHU GV G LV DX[ TXHO/ HAMV VRQWFRQI LRQVMZHY GDQV GHXU SDUAFLSDVIRQ DX VRFFHU

( Q VDQWT XTLQMDVIYH D[ @H VXU OV FOXEV 7(/ 86 (// ( FRDFKH | DAMDSSHOA GHV FOXEV
FRP P XQDXVIDLUHV GDQV VRXWWV G4V SURYLQFHV SDUAFLSDQWAYV HWFRGIDERUH DYHF HX[ DI LQ GH
UHQI RUFHU QRWH VSRUN GDQV @1 EXWGH UZGXLUH GFDUMQWH GV VH[ HV HQ P DV UH GH

SDUAFLSDVRQ HQ DXJ P HQDQWE QRP EUH GTHQWDEQHXUHV GDQV G4V LDQUV GX VRFFHU GH
EDVH

5(&587(5

&HSLRILDP P HALIXUHGXQSWRIDP P HGHP HQRIDWFDWITXH FDULOLP SAXH G UHFUAMP HOMD
|RLP DARQ HAD! GYHBRSSHP HQW, OYLVH A UHRUXWMUHWA VRXAMQLUBN QRXYHTBA HQADEGHXUHV
GZEXVEQMY TXLFRP P HOFHOABXUSLRILDP P HGH I RUP DWRQ GH EDVH GHV HQADEGHXUHV

'vO(/233(5

/ DAYHMMBGHV [ HP P HV GLLLI HDQWMV GDQV B VSRUNAVWAWHQAHI A @ P LVH HQ S@FH GIXQHVSDFH
DFFXHSDQAHWAZEXUMILLH SRXUGN | LGBV GDQV B VSRUNEH SURMMYLVHLD A VRXWQUHAA | DLLH

SURI IHWHUQZI DOMBGHY J HQUHV DX VRFFHUHQ UZGXLVDQBN REVWIFGN A CDULLYZH GHV 1 HP P HV GDQV
U B GHQAMDEHXH CDQV GHVSRUGDXJ P HOMU®! QRP ELH GIQUFUSWRQY GHIHP P HV HAGH | LGBV HW|
GDIGHUA LZGXILH QZFDUNHQAH BV JHQUHY HQP DWkUH GH SDUARLSDUARQ

1163,5(5

1 RXV YVRQV A DXI P HQMU®I QRP ELHGH I HP P HY HQADACHXUHY HAA HQRRXUDI HUSOXV GH 1 LGBV A
VIP SATXHUGEDQV B VSRUN




7(/86 (//( FRDFKH HWAKDUP RQLVZ DX SURJWDP P H GH I RUP DMRQ GH EDVH GHV
HQWDEHXWHV GH &DQDGD 6 RFFHU SHUP HWIDQWDX[ FCXEV SDUAFLSDQW GH UIHFUXVIU HWGH

VRXWAQLU GHV HQWDEQHXUHY TXL FRP P HQFHOWRX SRXWXLYHQWEHXU | RUP DWRQ GH EDVH

/ HSWRIUWDP P H GH | RUP DWRQ GH EDVH GHV HQWDEQHXUHV GH &DQDGD 6 RFFHU VHUAGH
SDUFRXUWV GTQMDVRQ A GHQWDEQHP HQWHWYLVH A GRWAU GV HQWDEQHXUHV GZEXVIDQUIAV HW
HQ | RUP DWRQ GHV FRQQDLVDQFHV HWGHV FRP SAMIQFHV QZFHVWDLUHV SRXU RI 1 ULU DX|
NRXHXUV GH VRXV QLYHDX[ GHV H S@UHQFHV GH VRFFHU SRVIVYHV HWDGDSVIZHV A GHXU CIH

/ HSWRIWP P HFRP SULHQG TXDWH  DWQHW DQJQ@V VXU GV WIDGHV HW GX
P RGx(H GH GRYHARSSHP HOWA GRQJ VIHLP H GX NRXHXU

. ' @SDUADFW

« ) RQGDP HQVDX[

e $SSUHQGUH A VTIHQWDEQHU

« 6RFFHUSRXU@® YLH

&KDTXH DWQHU FRP SUHQG GHX[ YRMW XQ P RGXOH HQ Q. QH HWXQ DVIAQHU SUDWTXH HQ
SHUWRQQH



0 RGXQHV HQ QJQH

I HV HQWDEQHXUHV UHFUXVIZHY HQWHSUHQGURQWRX SRXUVXLYURQWAHXU | RUP DWRQ GH EDVH
GHV HQWDEQHXUHV HWEZQA LFLHLRQWGTXQ DFFxV J LDVKLWDX] TXDWH P RGXGHV HQ @J QH
FRULHVSRQGDQWDX] TXDWH DVIMQHW GH EDVH ' @P DUDJH DFW ) RQGDP HQVX|
$SSUHQGUH A VIHQWDEQHU HW6 RFFHU SRXU @ YLH

$ VIHQHU SUDWT XH HQ SHUWRQQH

$SUKV DYRLU VXLYL @4 P RGX® HQ @J QH BV HQWDEQHXUHV UHFHYURQWXQH DLGH | LODQFLx UH
SRXU SDUAFLSHU A DX P RLQV XQ DVIHQHU SUDITXH HQ SHUVRQQH HWFRP SGMAU BHXU

| RUP DWRQ SLRSUH DX VRFFHU S H @1 FOXE SUHQGUD HQ FKDUWIH @1 FR WGTXQ DVMQHU SDU

HQWDEQHXUH SDUMFLSDQW

/ HV HQWDEQHXUHV VHURQWHQFRXUDJ ZHV A SDUAFLSHU A XQ DWWAQHU HQ SHUWVRQQH TXL
FRULHVSRQG ®H P LHX[ A GHXU KRUDLLH HWA GHXUHP S@MFHP HQW'S H[ RW DQLV@ SDU GiXU
FOXE XU DWRFLDWRQ UZJ LRQDMH HW  RX HAHV SHXYHOWFKRLVLU GH SDUAFLSHU A GHXU
Z HHNHQG U2 LRQDOGH | RUP DMRQ HQ SHUWRQQH SRXU GHV HQWDEQHXUHY  RUI DQLVEZH HW
DQLP 2H SDU GHXU RW DQLVP H SURYLQFLDORX VIAULLVRULDOGH VSRUW

HHNHQG Uz LRQDOGH | RUP DVIRQ HQ SHUWRQQH SRXU G4V HOWDEQHXUHV
&KDTXH RUI DQLVP H SLRYLOQFLDORX VAUULWVRRUDOGH VSRUW 2376 RW DQLVHLD XQ Z HHNHQG
U0 LRQDOGH | RUP DVIRQ HQ SHWRQQH SRXU AHV HOWDEQHXIHY Rl 1 UDQWAHY TXDWH DVAQHWY

GDQV XQ HQYLURQOHP HQWGTDSSUHQAMVDI H UVHUYZ DX[ 1HP P HV  H[ FOXVLYHP HQWDX]
SDUAFLSDQWAV GX SURIWDP P H7(/ 86 (//( FRDFKH

«  &HV Z HHNHQGV FROWIMXHOWGHY @YZQHP HQW FGRV GX SLRIUDP P H HWID SDUAFLSDURQ
VHLD FRQVLGZUZH FRP P H REQJ DVRRLLH SRXU GV FOXEV HWBH HQWDEQHXUHV VH WRXYDQW
A XQH GLWIDQFH LDLVRQQDE®H

« 1 HV FOXEV HWRX GV HQWDEQHXUHV TXL QH SHXYHQWSDV SDUAFLSHU TXH FH VRIWHQ
WDLVRQ GH XU HP S@FHP HQWRX GTXQ FRQI @AGTKRUDLLHY  SHXYHQWUHP SQU GIXWY
HQJ DI HP HQW GH SDUAFLSDVRQ DX SURJDP P H HQ DWIMBQWA DX P RLQV XQ
DVIM@HU SUDWTXH DOMUQDW S H[  RUI DQLVZ SDU BXU FOXE RX BHXU GMWLFWARFDO

« | HV FOXEV VRQWUHVSRQVDEGHV GH ODLGH | LQDQFLx UH GHV HQWDEQHXUHV TXL SDUAFLSHQW
A GHV DVWQHUY DAMUQDW V HQ SHWRQQH \ FRP SULV GDQV GV FDV R XU FOXE QTHVW
SDV VIW@ A XQH GLWIDQFH UDLVRQQDEMH GTXQ Z HHN HQG Uzl LRQDOGH | RUP DRQ HQ
SHUVRQQH SRXU BV HQWDEQHXUHV



/ LV 6 SRUW6 GFXUVIDLILH

/ D QWH 6 SRUWZFXUVIDLLH GH &DQDGD 6 RFFHU HVWXQ HQVHP EGH SURJ UHWL GH
SWRIWDP P HV GH SRAWTXHV HWGH SLRFZGXUHV FRQOXV SRXU J DUDQWL TXH VRXVIAV GV
RUJ DQLVDVIRQV TXL RI | IHQWXQH SURJ UDP P DWRQ GH VRFFHU DX &DQDGD GH | RXUQLU GHV
H S@UHQFHV VZFXUVDLLHY DP XVDQUAV HWDFFXHLADQWAY SRXUVRXYV GV SDUAFLSDQW

/ D QWM 6 SRUWZFXUVDLLH FRP SUHQG WRLY P RGXCHV GH |RUP DWRQ * 5$78,76
«  3UHQGLH XQ VUM GIDYDQFH HQ VSRUAGX 31 &(
. 3MQ GDFRQ GTXW HQFH GX 31 &(
« 5xJO4GHGHX[ GX 31&(

(WGHX[ P RGXQHV GH I RUP DMRQ SD\ DQW
o 3UVH GH GZFLVIRQV @QMKLTXHV GX 31 &(
o 5 HVSHFWHWV/SRUNSRXU GHDGHW GIDFY L2V

I HV HQWDEQHXUHV SDUAFLSDQWDX SURIWDP P H7(/ 86 (// ( FRDFKH UHFHYURQWXQH DLGH
| LODQFLXUH GH OXUFXXE S H  XQ UHP ERXUHP HQW SRXU VXLYUH GV P RGXGHV GH
| RUP DURQ 3 UVH GH GZFLVLRQV @VKLT XHV HWE HVSHFWHWSRUASRXU GHDGHWY GTDFVLYLVZV

$ WHQWAV HQ P DVIx UH GH | RUP DVIRQ GHV HQWDEQHXUHV

| HV HQWDEQHXUHV QH VRQASDV QXY GH VXLYLH @1V FLOT DVWQHWY GH | RUP DURQ GHV
HQWDEQHXUHV GH EDVH LY SHXYHQWFKRLVLU GH GHV VXLYUH RX GH GV VXLYUH VRXV
&HSHQGDQW SRXU UHVSHFVIAU G4V HQJ DI HP HOW GH SDUAFLSDVIRQ DX SLRIWDP P H FKDTXH
HQWDEQHXUH GRIMREVMQLU G WIDWWGH | RUP DARQ F A G @ FHUM LFDMRQ GDQV DX
PRIQVXQ DWQHUGIFLGH  MLOQ ' HSOXV VRXV GV HQWDEHXUHV GRLYHQW
FRP SGVAU @ QWK 6 SRUWZFXUMVDLLH DYDQW®D P UP H GDVM



7(/86 (//( FRDFKH RIIUH XQ VRXWHQ A SOXVLHXW QLYHDX[ SRXUDLGHUGV IHP P HV A
GHYHQLU HQWDEQHXUHY  HQ FRP ELQDQWXQ UZVHDX QDIRQDOGH UHWRXUFHV GH | RUP DWRQ
HWGTRUHQVDVIRQ DYHF XQ UZVHDX GRFDOGTHQI DI HP HQWDX VHLQ GHV FOXEV DI LQ GH

J DUDQWL TXH GHV HQWDEQHXUHV VRLHQWVRXVQXHY HWHQFRXUDI 2HV A FKDTXH QVbSH

5 @VHDX QDVIRQDOGH VRXVIHQ

( Q SXV GH ODFFxV A @ | RUP DWRQ GHV HQWDEQHXUHV 7(/ 86 (// ( FRDFKH RITUH XQ
UVHDX QDVIRQDOGH VRXVIHQ YLVDQWA UHQI RUFHU GHV FDSDFLV2V HWODQ QHP HQWDX QLYHDX
GH EDVH GH QRWH VSRUN

« 6DAM GH FRXW QDVIRQDCH / HV HQWDEQHXUHV RQADFFxV A GX FROWQX SZGDIRILTXH
VZHFWRQQZ DYHF VRLQ YLD XOH S RUP H YLUMHAM FHQWD@VZH HW DFLG A XWWDVHU
FRQOXH SRXU FRP SAAU BXU | RUP DURQ HWWRXWAQLU XU GRYHARSSHP HOWFRQUOX

« : HELQDLUHV YLUXHO/ / HV HQWDEQHXUHV VRQWOQYIVIZHV A SDUAFLSHU A WRLV
[ &HUFOHV GH GLVFXWIRQ GTHQWDEQHXUHV\  HQ GLUHFW GHV Z HELQDLLHV DQLP @V SDU GHV
| RUP VXUV GTHQWDEQHXUHV GH &DQDGD 6 RFFHU HWGHV H[ SHUMV GH SUHP LHU S@Q GDQV

@1 GRP DLOH TXLRIUHQWGHV LQIRUP DWMRQV  GH ALQVSLLDWRQ HWGHV RXVLY SLDWIT XHV

« $FFxV H FOXV HWDFFRP SDJQHP HQW / HV SDUWFLSDQWAYV EZQ@ LFLHQWGTXQ VRXWHQ
SHURQQDAVZ VRXWDX GRQJ GH GHXU SDUFRXW GH | RUP DIRQ GHV HQWDEQHXUHV
QRVDP P HQWI UCFH A GHV RXVILY WAQY TXH 6 P DUMUB HWOH FDVIHUGX 31 &( TXL®XU
SHUP HWHIQWGH VH VHQWU HQ FRQI LDQFH HWELHQ SUZSDUZHV A FKDTXH @WDSH GH XU
SDUFRXW/



5 @VHDX GRFDOGH VRXVIHQ

| HV FOXEV FROVAMXHQWE | RQGHP HQWGX SLRIWDP P H7(/ 86 (// ( FRDFKH HQ DVWXUDQWD

PLVHHQ XYUH GRFDA HWHQ | DYRULVDQWEHY LHAVRQV | UXFWHXVHY HQWH GV

HQWDEQHXUHV

« 5HVSRQVDE®H GH FOXE GRVLIQZH  &KDTXH HQWDEQHXUH SDUMFLSDQW HVWWRXWQXH SDU

@ SHUWRQQH GVL] QzH UHVSRQVDEQH GH FOXE. TXLVXSHUYLVH @ P LVHHQ  XYUH GX
SURIWDP P H HWGHV DFVYLV@V DX VHLQ GX FOXE  HQ RI I UDQWGHV FRQVHLOY HWXQ P HQVRLDW
GLUHFW GxV G GZSDUN

« $PWYLMBV RU DQLVZHV SDUGH FOXE  / HV HQWDEQHXUHV SDUWFLSHOWA GHV DRVIYLVIV
RUJ DQLVZHV SDU BXU FOXE FRQOXHV H[ FOXVLYHP HQWSRXU B4XU SHUP HWUH GH QRXHU
GHV @QHQV GH SDUDI HU BXWY H[ SAULHQFHV HWGH UHQI RUFHU XQ UZVHDX GRFDOGH
VRXVHQ

« 3DUAFLSDWRQ DFVIYH DX SLIRIWDP P H  / HV FOXEV NRXHQWXQ U G4 DFW GDQV GV
LOMDVIYHV GX SURILDP P H HQ YHLAIDOWA FH TXTHGB VRIHQWFRQI RUP HV DX[ RENHFW V
QDVRQDX] VRXWHQ DSSRUMQWXQ HQFRXUDI HP HQWHWXQ VRXVHQ FROFUHW A G{XWV
HQWDEQHXUHV



, OHVVWHVWHQWHOT XH VRXV G4V QLYHDX[ FRADERUHQWSRXU P D[ LP LVHU G4V
E@Q@I LFHV GX SURJUDP P H SRXU G4V HQWDEQHXUHV &KDFXQ D XQ U G4 LP SRUVDQWA
NRXHU

. &DQDGD 6 RFFHU

. / HV RUWDQLVP HV SURYLQFLDX] HWWHULVRUDX] GH VSRUW 2376

. | HV FXEV

e/ HV HQWDEQHXUHV

&DQDGD 6 RFFHU
( Q VIDQWT XH FRRUGRQQDWXU GX SURIWDP P H &DQDGD 6 RFFHU
« ( VWWHVSRQVDEM GIZADERWHU @ SURFZGXUH GH P LVHV HQ FDQGLGDWUH GHV FOXEV
. 6@FPVIRQQHU BV FOXEV GH 03 QQZH  HQ FRADERUDWRQ DYHF GHV 2376
« ' LLLJHUFKDTXH SKDVH GH @ QYUDLVRQ GX SLRIWDP P H
« &RRUGRQQHU HWDQP HUMIRLY  Z HELQDLUHV YLUWHQY GHVWIQRV DX]  HQWDEQHXUHV
SDUAFLSDQWAV
« &RXYUU GHV | DLV HW RXUQLU GDFFxV DX[ P RGXGV HQ @JQH GX SURIWDP P H GH
| RUP DWRQ GH EDVH GHV HQWDEQHXUHV GH &DQDGD 6 RFFHU
« ) RXUQLUXQH DLGH A @ QDYLI DWRQ GDQV @1 VA VWP H DX[ HQWDEQHXUHV TXL VIQVFULYHQW
RX SURJ UHVWHQWGDQV @4 SURIUDP P H GH | RUP DWRQ GH EDVH GHV HQWDEQHXUHV

3 DUMQDLLHV SURYLQFLDX|
( Q VDQWT XH SDUHQDLUHV SLRYLQFLDX[ GHV 2376
« 6 RXVIHQGURQWIH SURFHWXV GH VZBFVRQ GHV FOXEV
« 6 RXWWHQGURQWH | LODQFHP HQWGH @ | RUP DIRQ HQ SHUVRQQH GHV HQWDEQHXLHV \
FRP SUV XQ P LQIP XP GIXQ Z HHNHQG U2 LRQDOGH | RUP DIRQ HQ SHUVRQQH SRXU GV
HQWDEQHXUHV SRXUXQH ~ SHUWRQQH
« 6THQIDIHUA SUZYRLU @ SUVHQFH GH SHWRQQHV LHWRXUFHV |HP P HV DX FRXW GHV
Z HHNHQGV UZ0 LRQDX] HWVRXVMQLU @ | RUP DWRQ GH SHUWRQQHV UHVWRXUFHV [HP P HV VL
@1\ VWP H HQ P DQTXH



&XE 3 DUWFLSDQW
| HV FXXEV VZAHFVMRQQZV HWSDUWFLSDQWAV

6LIQH] XQ DFFRUG WIDQGDUGLVZ GZFULYDQWAHY UHVSRQVDELOVY GV UVXQDW DWHQGXV
HWOHV DWHQWA HQ P DVikUH GH GHDGHUVKLS DI LQ GH J DUDQWU @ FRKGUHQFH HWID
UHVSRQVDELOWD

" VLI QHLRQWDX P RLQV XQ  FRQVDPWSULQFLSDO GH RX @ UHVSRQVDE®H GX FOXE DILQ
GH J@HU @ QYWDLVRQ GX SLRIWDP P H HWOHQJ DI HP HQWGHY HQWDEQHXUHV DX QLYHDX
QRFDO

5HFUXVALRQW A HOWDEQHXUHV SRXU SDUWFLSHU DX SURJWDP P H

6 RXVQLU GH GRYHARSSHP HOWGHY HQWDEQHXHY HQ FRXYUDQWAV | LDLV GH

o $XPRIQVXQ  DWAQHUGH | RUP DWRQ GH EDVH GHV HQWDEQHXUHV HQ SHUWRQQH
SDU HQWDEQHXWH VL FHA FL QH SHXWSDV DWLWHU A XQ Z HHNHQG Uzl LRQDOGH
| RUP DVRQ GHV HQWDEQHXUHV HQ UDLVRQ GH VRQ @HX GH UVLGHQFH RX GH VRQ
HP SQRL GX WP SV
o | HV P RGX®HV HQ @I QH 5 HVSHFWHWG SRUN 5 HVE  HW3 ULVH GH GZFLVLRQV @VKLT XHV
3" (
3 DUAFLSHU DFVlYHP HQWDX[ DFVYLVZV GX SURIUDP P H HWLHP SQU GV H] LI HQFHV HQ
P DVi&kUH GH UDSSRUV  FRP P H LQGLTX@ FL GHWRXV

([ LUHQFHV HQ P DVix UH GH UDSSRUW GHV FXXEV

I HV FXEV GRLYHQWGRFXP HOWAU XU SDUAMFLSDVMRQ HWABHXWY SURI WxV VRXWDX GRQJ GX

SLRILDP P H HQ VRXP HWIDQWUZU X@x UHP HQWGHV P LVHV A NRXU GHV GRFXP HQW HWGHV
SUHXYHV GHV @SHV | UIDQFKLHV A @ FRRUGRQQDWIFH GX SLRIWDP P H &HMD FRP SLHQG

2 W DQLVDVIRQ GTXQH UZXQLRQ GH MQFHP HOWRX GTXQ @YZQHP HOWGH MQFHP HOWGTXQ
FOXE  HQYR\ HUXQH SKRVR FRP P H SUHXYH GH SDUAFLSDVRQ

$ QP DVIRQ GIDX P RLQV GHX[ DFYLV@V GH JWRXSH | RXUQLU XQ EWHI UVXP &
DFFRP SDJ QJ GIXQH SKRVR GH FKDTXH DFWY 1L\

3 DUWFLSDVIRQ DX[ DFWYIMV2V GX SLIRIJIWDP P H GV UHVSRQVDEGHV GX FXXE GRLYHQW
DWIWHU A WRLY FHUFGHV GH GLVFXWILRQ GHY HQWDEQHXUHV

5HP SQU GHV LDSSRUNV UZU XQHW GV FOXEV WDYDLABHURQWDYHF @ FRRUGRQQDWLFH GX
SURIWDP P H GH &DQDGD 6 RFFHU SRXU VXLYUH HWWRXP HWUH G4V GRQQZHV UHADWYHV A
ADWILGKIV@ GHV HQWDEQHXUHV A BXU HQI DI HP HQW A (XU SDUMFLSDWRQ DX[  DVWQHWY
HWDX[ @VIDSHV | LDQFKLHV


















